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Together with all and singular the rights, members, hereditaments, and appurt ‘to the same bel glag or {n
any. way Incident or appertaining, and all of the tents, jasuss, and profits which may atiso o be had therefrom,

and including a! heating, plumbing, and lighting fixtures and ip now or:hereafter attached to or used in
connection with the real estate hereln described. . P

TO HAVE AND TO HOLD, all and singular the sald premiges unto the M tgages, its and assigng
forever.

The Mortgagor covenants tht he la lawhully seized of the premises hereinabove desctibed in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are free and clear of oll liens and b hat The Mortgagor further to wartant and for-
ever defend all and singular the premises unto the Mortgageo forever, from and against the Mortgagor and aff per-
sons whomsoever lawfully clalming the same or any part thereof, .

The Mortgngov covenants and agrees s follows;

1. That e will promptly pay the principal of and Interest on the indebtedness evidenced by the said note, at
the times and in the manner thereln provided, Pilvilege is reserved to pay the debt In whole, or in ‘an amount equat
to one or more monthly payments on the principal that are next dus on the note, on the firat day of any month prior

+to matuiity; provided, however, that written notice of an intentlon to exercise such privilege is given at least thirty

(30) days prior to prepayment; and, provided, further, that In the event the debt is pald in full priof to maturity end
at that time it is insuted under the provisions of the Natlonal Housing Act, he will pay to the Mortgagee an insur.
ance premium charge of one per centum (1%) of the orlginal princlpal amount theteof, except that in no event shall
the adjusted premlum exceed the spgregate amotnt of premium charges which would have been payable If the mort-
gage has continued to be insured until maturity; such payment to be apptied by the Morigagee upon its obligation
to the Secretary of Housing and Urban Development on account of mottgage Insurance.

2 ‘Thal, (ogelhe} with, and In addition to, the monthly payments of p;lnélpal and Intetest payable under the
terms of the note secuted hereby, he will pay to the Mottgagee, on the firat day of each month until the said note
1s fully paid, the following sums: : ' b

{0} An smount wufficient fo provide the holder hersof with funda to pay the next mortgage Insurance peemium I this Inwtry-
ment and the note aecured hereby are insured, or & monthly charge (in lieu of a mortgage Innurance premium) if they are
held by the Sectelary of Houning and Urban Devyelopment, as follows;

(D) If and wo tong as said note of even dalo and thi instrument sre insured or are relnsured under the proyinions of the
Nationa! Houning Act, sn amount sufficlent fo accumulate in the hands of the hotder one (1) month prior to its dus .,
date the annual morigage Insurance premlum, in order to provide such holder with funda to pay miich premlum to the
Secretary of lHousing and Utban Developmen| pursuant to the Natlonal Houslng Act, sa smedded, andapplicable
Regulatlens therounder; or B B . . . .

{) I and no long e said note of even date and this instrument aro held by the Bactetary of Housing sand Urban De-
velopment, a monthly charge (in 1lew of » mortgage insurance premlum) which shall be in an amount equal to one.
twellth (1/12) of one-half () per centum of the average outstanding balsnce dus on the note computed without taking

into account delinquencles or prepayments; .

() A wum equal to ihe ground rents, if any, next due, plun the premiums thet wilt next become due and payablo on pollcles
of fire and other hazard insurance covering the morigaged progerty, plun taxes and assensmenls next dae on the mortgeged
property (sll as entimated by the Mortgagee) loas all sums alrendy patd thetefor divided by the number of months toslapse
before one (1) monlh ptlor to the dale when such ground rents, premiums, taxes, and 2 will become dollngue
such suma to be held by Morlgages in trust to pay- sald ground ronts, premiuma, taxes, and speclel asnessments; and

{e) All payments foned in the twe d bsections of this h and nll payments to be made under Ihe note
aecuted hereby shall be added together and the sggregaie amount thersof shall be pald by the Mortgagor each moath in [}
single payment to be applied by the Morigageo to the following items In the ordes set forth: * '

charge (in lieu of mortgage Insurance premium), as the cane may bej s
(1) taxes, special assessments, fire and other hazard insurance premiums;
(I} interent on the nole secured heraby; and
(IV) amostization of the principsl of sald note,

(1) premium charges under the contract of Insursnce wilh the Secrotary of Housing and Utben D;volnpmem, or m&lﬂlly

Any deficiency In the amount of any such aggregate monthly papment, shali, unless mede good by the Morigager prior Lo
the duo date of the next much payment, constitute an event of default under thin mortgage, The Marigages may collect a
“{ate charge'* not to exceed two conts (2¢) for ench dotlar ($1) of each payment more than fiftesn (15) days in arrenrs to
cover the extra expense Invoived in handling delinquent payments, .

. " . i ] .

3. I the total of the payments madeby the Mort under (b)of p ph 2 preceding shall exceed the amount
of paymenls actually made by the M fot taxes or or § premiums; as the case may, be,
such excesg shall be credited by the Mortgag on subsequent pay to be made by the Mortgagor, “If, however,
the- monthly payments made by thie Mortgagor under (b) of patagraph 2 preceding shall not be sufficlent to pay taxes -

di

and an p when the same shall become due and payabla, then the Mortgegor shall
pay to the Mortgagee any amount necessary to. make up the deficiency, on or before the date when payment of such
taxes, or | premiums shall be due. If it aiy time the Mortgagor shall tender to the Mortgages,
. in accordance with the proylsions of the note secured hereby, full payment of the entire indebtedneas teptesonted
thereby, the Mostgagee shall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor
all payments made under the provislona of (a) of paragraph 2 hereof which the Martgagee hus not become-obligated
to pay to the Sectetary of Housing and Urban Development, end any- batance remaipjig n-the funds ¢ lited
under the provistons of (b) of paragreph 2 herso; If thers ahall bea default under any of the provisions’ of thin
mortgage resulting In a public sele of the premises‘coversd hereby; or if the property ls otherwise acquited after




